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Categories BAC C JPM GS MS Totals

Latin America

Argentina $520 $520

Brazil $9,131 $9,131

Cayman Islands $22,800 $39,507 $36,034 $98,341

Chile $1,428 $1,428

Columbia

Mexico $5,289 $5,289

Venezuela

Other $932 $932

Total Latin America $17,300 $22,800 $39,507 $36,034 $115,641

Middle East & Africa

Bahrain $1,029 $1,029

Emirates $963 $963

Eqypt

Iran

Iraq

Saudi Arabia

South Africa $1,206 $1,206

Other $748 $748

Total ME &A $3,946 $3,946

Asia

China $12,082 $13,409 $25,491

India $7,863 $29,800 $37,663

Japan $45,100 $102,519 $24,982 $17,727 $190,328

Hong Kong $1,101 $1,101

Pakistan

Philippines

Singapore $1,023 $1,023

South Korea $5,793 $36,500 $12,528 $54,821

Taiwan $875 $875

Thailand

Vietnam

Other $1,005 $1,005

Total Asia Pacific $29,742 $111,400 $102,519 $38,391 $30,255 $312,307

Europe

Benelux

Denmark $7,144 $7,144

Eastern Europe

France $101,200 $207,488 $19,355 $26,560 $354,603

Germany $81,600 $210,036 $18,254 $24,227 $334,117

Ireland $7,468 $8,442 $15,910

Italy $42,900 $105,538 $5,551 $153,989

Luxembourg $12,590 $12,590

Netherlands $86,000 $107,286 $14,527 $207,813

Norway $12,258 $12,258

Russia

Poland

Spain $69,865 $6,187 $76,052

Switzerland $11,061 $11,061

Turkey $591 $591

United Kingdom $156,700 $652,488 $60,461 $22,826 $892,475

Other $1,720 $1,720

Total Europe $2,311 $468,400 $1,364,959 $105,538 $139,115 $2,080,323

Canada $6,979 $6,979

Other countries

Total foreign exposure $53,299 $602,600 $1,506,985 $143,929 $212,383 $2,519,196

Universal Banks Investment Banks

Cross Border Exposure (mil)
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Top All Other Top All Other

Countries 10 Banks Banks Totals 10 Banks Banks Totals

G-10 & Switzerland

Belgium $33,600 $2,121 $35,721 1.09% 0.07% 1.16%

Canada $150,754 $44,406 $195,160 4.91% 1.45% 6.36%

France $167,875 $11,332 $179,207 5.47% 0.37% 5.84%

Germany $277,716 $14,823 $292,539 9.05% 0.48% 9.53%

Italy $71,444 $3,354 $74,798 2.33% 0.11% 2.44%

Japan $279,334 $4,104 $283,438 9.10% 0.13% 9.23%

Luxembourg $33,212 $1,204 $34,416 1.08% 0.04% 1.12%

Netherlands $97,336 $10,316 $107,652 3.17% 0.34% 3.51%

Sweden $22,578 $3,304 $25,882 0.74% 0.11% 0.84%

Switzerland $41,383 $3,601 $44,984 1.35% 0.12% 1.47%

United Kingdom $531,605 $40,749 $572,354 17.32% 1.33% 18.65%

Sub-Total $1,706,837 $139,314 $1,846,151 55.60% 4.54% 60.14%

Non-G-10 Developed Countries

Australia $78,702 $20,415 $99,117 2.56% 0.67% 3.23%

Austria $13,360 $616 $13,976 0.44% 0.02% 0.46%

Denmark $26,938 $902 $27,840 0.88% 0.03% 0.91%

Finland $8,768 $812 $9,580 0.29% 0.03% 0.31%

Greece $17,984 $132 $18,116 0.59% 0.00% 0.59%

Iceland $760 $25 $785 0.02% 0.00% 0.03%

Ireland $68,999 $1,872 $70,871 2.25% 0.06% 2.31%

Israel $2,387 $616 $3,003 0.08% 0.02% 0.10%

New Zealand $3,247 $678 $3,925 0.11% 0.02% 0.13%

Norway $17,746 $1,000 $18,746 0.58% 0.03% 0.61%

Portugal $5,897 $762 $6,659 0.19% 0.02% 0.22%

South Africa $11,436 $144 $11,580 0.37% 0.00% 0.38%

Spain $62,240 $4,147 $66,387 2.03% 0.14% 2.16%

Turkey $15,992 $186 $16,178 0.52% 0.01% 0.53%

Other $5,028 $112 $5,140 0.16% 0.00% 0.17%

Sub-Total $339,484 $32,419 $371,903 11.06% 1.06% 12.12%

Eastern Europe

Bulgaria $322 $7 $329 0.01% 0.00% 0.01%

Czech Republic $3,393 $50 $3,443 0.11% 0.00% 0.11%

Hungary $3,992 $46 $4,038 0.13% 0.00% 0.13%

Macedonia $7 $7 0.00% 0.00%

Poland $13,272 $726 $13,998 0.43% 0.02% 0.46%

Romania $1,323 $16 $1,339 0.04% 0.00% 0.04%

Russia $13,990 $315 $14,305 0.46% 0.01% 0.47%

Serrbia & Montenegro $102 $102 0.00% 0.00%

Slovakia $702 $9 $711 0.02% 0.00% 0.02%

Other Eastern Europe $4,185 $102 $4,287 0.14% 0.00% 0.14%

Sub-Total $41,288 $1,271 $42,559 1.35% 0.04% 1.39%

Millions

Country Risk Claims

Percent of Total Outstanding
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Top All Other Top All Other

Countries 10 Banks Banks Totals 10 Banks Banks Totals

Latin America & the Caribbean

Argentina $5,012 $1,201 $6,213 0.16% 0.04% 0.20%

Bolivia $51 $64 $115 0.00% 0.00% 0.00%

Brazil $58,856 $6,713 $65,569 1.92% 0.22% 2.14%

Chile $10,048 $4,840 $14,888 0.33% 0.16% 0.48%

Colombia $6,532 $934 $7,466 0.21% 0.03% 0.24%

Costa Rica $1,556 $77 $1,633 0.05% 0.00% 0.05%

Dominican Republic $784 $208 $992 0.03% 0.01% 0.03%

Ecuador $413 $450 $863 0.01% 0.01% 0.03%

El Salvador $2,649 $66 $2,715 0.09% 0.00% 0.09%

Guatemala $2,225 $109 $2,334 0.07% 0.00% 0.08%

Honduras $815 $12 $827 0.03% 0.00% 0.03%

Jamaica $739 $26 $765 0.02% 0.00% 0.02%

Mexico $94,375 $17,077 $111,452 3.07% 0.56% 3.63%

Nicaragua $251 $2 $253 0.01% 0.00% 0.01%

Paraguay $319 $4 $323 0.01% 0.00% 0.01%

Peru $2,758 $353 $3,111 0.09% 0.01% 0.10%

Trinidad & Tobago $590 $87 $677 0.02% 0.00% 0.02%

Uruguay $514 $389 $903 0.02% 0.01% 0.03%

Venezuela $2,495 $454 $2,949 0.08% 0.01% 0.10%

Other Lat Am Countries $8,249 $855 $9,104 0.27% 0.03% 0.30%

Sub-Total $199,231 $33,921 $233,152 6.49% 1.11% 7.60%

Asia

China - Mainland $58,727 $801 $59,528 1.91% 0.03% 1.94%

China - Taiwan $28,402 $1,995 $30,397 0.93% 0.06% 0.99%

India $55,320 $1,495 $56,815 1.80% 0.05% 1.85%

Indonesia $8,007 $129 $8,136 0.26% 0.00% 0.27%

Iran $26 $26 0.00% 0.00%

Iraq $22 $22 0.00% 0.00%

Jordan $488 $7 $495 0.02% 0.00% 0.02%

Korea $97,613 $7,579 $105,192 3.18% 0.25% 3.43%

Kuwait $8,790 $2 $8,792 0.29% 0.00% 0.29%

Malaysia $13,019 $397 $13,416 0.42% 0.01% 0.44%

Oman $155 $10 $165 0.01% 0.00% 0.01%

Pakistan $1,176 $31 $1,207 0.04% 0.00% 0.04%

Philippines $4,224 $135 $4,359 0.14% 0.00% 0.14%

Qatar $2,747 $233 $2,980 0.09% 0.01% 0.10%

Saudi Arabia $10,997 $155 $11,152 0.36% 0.01% 0.36%

Sri Lanka $345 $345 0.01% 0.01%

Syria

Thailand $7,828 $175 $8,003 0.26% 0.01% 0.26%

United Arab Emirates $14,269 $171 $14,440 0.46% 0.01% 0.47%

Other Asia $2,931 $45 $2,976 0.10% 0.00% 0.10%

Sub-Total $315,086 $13,360 $328,446 10.26% 0.44% 10.70%

Millions Percent of Total Outstanding

Country Risk Claims
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Top All Other Top All Other

Countries 10 Banks Banks Totals 10 Banks Banks Totals

Africa

Algeria $1,618 $1,618 0.05% 0.05%

Cameroon $204 $1 $205 0.01% 0.00% 0.01%

Congo (Kinshasa) $45 $45 0.00% 0.00%

Egypt $3,197 $5 $3,202 0.10% 0.00% 0.10%

Ethiopia $1 $1 0.00% 0.00%

Gabon $149 $19 $168 0.00% 0.00% 0.01%

Ghana $180 $180 0.01% 0.01%

Ivory Coast $291 $291 0.01% 0.01%

Kenya $586 $586 0.02% 0.02%

Libya $14 $14 0.00% 0.00%

Malawi $8 $8 0.00% 0.00%

Morocco $439 $439 0.01% 0.01%

Nigeria $1,468 $1 $1,469 0.05% 0.00% 0.05%

Senegal $175 $10 $185 0.01% 0.00% 0.01%

Sudan $4 $4 0.00% 0.00%

Tunisia $541 $39 $580 0.02% 0.00% 0.02%

Zambia $322 $322 0.01% 0.01%

Zimbabwe

Other Africa $2,294 $23 $2,317 0.07% 0.00% 0.08%

Sub-Total $11,536 $98 $11,634 0.38% 0.00% 0.38%

Banking Centers

Bahamas $14,751 $321 $15,072 0.48% 0.01% 0.49%

Bahrain $2,443 $148 $2,591 0.08% 0.00% 0.08%

Bermuda $11,841 $1,207 $13,048 0.39% 0.04% 0.43%

Cayman Islands $117,855 $1,261 $119,116 3.84% 0.04% 3.88%

Hong Kong $31,486 $2,447 $33,933 1.03% 0.08% 1.11%

Lebanon $493 $8 $501 0.02% 0.00% 0.02%

Liberia $416 $10 $426 0.01% 0.00% 0.01%

Macao $429 $1 $430 0.01% 0.00% 0.01%

Netherland Antilles $2,711 $20 $2,731 0.09% 0.00% 0.09%

Panama $1,890 $324 $2,214 0.06% 0.01% 0.07%

Singapore $29,618 $1,807 $31,425 0.96% 0.06% 1.02%

Sub-Total $213,933 $7,554 $221,487 6.97% 0.25% 7.22%

Organizations

African Regional $286 $20 $306 0.01% 0.00% 0.01%

Asian Regional $873 $873 0.03% 0.03%

E European Regional $59 $59 0.00% 0.00%

International $4,597 $101 $4,698 0.15% 0.00% 0.15%

Latin American Regional $535 $50 $585 0.02% 0.00% 0.02%

Middle East Regional $109 $109 0.00% 0.00%

W European Regional $7,734 $25 $7,759 0.25% 0.00% 0.25%

Sub-Total $14,193 $196 $14,389 0.46% 0.01% 0.47%

Totals $2,841,588 $228,133 $3,069,721 92.57% 7.43% 100.00%

Country Risk Claims

Millions Percent of Total Outstanding
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ROCHDALE SECURITIES - DISCLOSURE INFORMATION 
 

Rochdale Securities LLC ("Rochdale") is an institutional brokerage firm that does not make a market in equity securities and 
does not engage in investment banking.  Rochdale and its affiliates, including its principals, may own securities of the 
companies which are subject of this report but do not own 1% or more of any class of common equity securities of any subject 
company. 
 

The information and opinions presented in this report are provided for informational purposes only and are not to be used or 
considered as an offer or solicitation of an offer to buy or sell securities or other financial instruments. 
 

Rochdale has not taken any steps to ensure that the securities referred to in this report are suitable for you and it is 
recommended that you consult an independent investment advisor if you are in doubt about any such investment. 
 

Information and opinions presented in this report have been obtained or derived from sources believed by Rochdale to be 
reliable, but Rochdale makes no representation as to their accuracy, timeliness, or completeness.  Rochdale accepts no liability 
for loss arising from the use of the information presented in this report.  Past performance should not be taken as an indication 
or guarantee of future performance, and no representation or warranty, express or implied, is made regarding future 
performance. 
 

Information and opinions contained in this report reflect a judgment at its original date of publication by Rochdale and are subject 
to change without notice.  Rochdale may have issued, and may in the future issue, other reports that are inconsistent with, and 
reach different conclusions from, the information presented in this report.  Those reports reflect the different assumptions, views, 
and analytical methods of the analysts who prepared them and Rochdale is under no obligation to insure that such other reports 
are brought to the attention of any recipient of this report. 
 

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or 
located in any locality, state, country or jurisdiction where such distribution, publication, availability or use would be contrary to 
law or regulation or which would subject Rochdale to any registration or licensing requirement within such jurisdiction.  All 
material presented in this report is the property of Rochdale and is under copyright to Rochdale.  This report may not be 
reproduced, distributed, or published by any person for any purpose without the prior express written consent of Rochdale. 
 
RR RATINGS DISTRIBUTION 
 

BUY  23 
HOLD  48 
SELL  29 
 
RATINGS FOR STOCKS 
 

Buy Company has demonstrated that it is a value creating concern; the return on capital (as adjusted) exceeds its cost of 
capital.  Stock is currently trading in a range that does not exceed its intrinsic value.  Stock is expected to out-perform the market 
over the next twelve months. 
 

Hold/Neutral Company either is not creating value (i.e., its costs exceeds its return on capital) or it is trading at a price equal to 
or in excess of its intrinsic value.  Expectation is at best stock will perform in-line with market.  If not currently held, the stock 
should be avoided. 
 

Sell Company's cost of capital exceeds its return on capital; and the company has no intrinsic value or is trading at a significant 
premium to its intrinsic value.  Expect stock to under-perform the market over next twelve months. 
 
ANALYST CERTIFICATION 
 

I do not hold any securities of the company covered by this report.  
 

I certify that with respect to each security or issuer that I covered in this report; (1) all of the views expressed accurately reflect 
my personal views about those securities or issuers; and (2) no part of my compensation was, is, or will be, directly or indirectly, 
related to the specific recommendations or views expressed by me in this research report. 
 
-- Richard X. Bove 




